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Metrofile Holdings Limited

Incorporated in the Republic of South Africa)
(Registration number 1983/012697/06)

Share code: MFL  ISIN: ZAE0D0D61727
{Metrofile Holdings or “the company™ or “lhe group”)

Net asset value per ordinary

share (cents) 37,34 23,26 32,84 * Normalised headline earnings are adjusted for non-trading items relating to financial instruments and

MGX legacy issues; these earnings represent the rasults of the normal business operations and are
included to give clarity to investors.

Noles:

1. This represents cash received on the interest rale swaps.

2. This is the mark to market change In the fair value of the inleresl rale swap contracts held by the
group. This is nol a cash flow itemn &nd is not regarded as a normal trading ilem. If the swaps had
been able to be hedge accounted under IFRS, this charge wuuld have gn.ne through rr%serves. The Registered office: 3 Gowie Roa, The Gables, leveland, Johannesburg
cash flow heneﬁllf.mm the maps-amuunled 1o R4,052 m\I]uJ.n .fur the six month period and has Registration number: 1983/012597/05
lotalled R8,222 million over the period of lhe swaps lo dale. This is reflecled in a separats ling in the

. - . Spensor; Slandard Bank

\ncomerstalemenl i trealeq as a;cigil I 'mEfE?l p'ald. . . Transfer secrefaries: Computershare Inveslor Services Limited
3. Goodwill arcse from the acquisilion of the 35% minority shareholding in Metrofile (Ply) Limiled and 70 Marshall Street, Johannesburg, 2001

is assessed for impairment on an annual basis. Direclors: CS Seabrooke' (Chairman)

CONDENSED CONSOLIDATED INCOME STATEMENT CONDENSED CONSOLIDATED CASH FLOW STATEMENT : COMMENTARY ON RESULTS
Unaudited  Unaudiled Audited Unaudited  Unaudited Audited | Mstrofile Holdings profile
6 months 6 months 12 months 6 months Gmonths  12months y  Established in 1983, Metrofile is the market leader in South Africa for on and off-site records
ended ended ended ended ended ended 1 management and informalion slorage. The only company to provide full end-to-end salutians, Metrofile
3 December 31 December 30 June 31 December 31 December 30 June | Senices cuslomers across all seclors of the economy.
R'000 Note 2008 2007 2008 RI000 2008 2007 2008 : Metrofile’s extensive range of services enables companies and organisations to use, slore and recycle
Revenue 179 703 163 531 329935 their recards and information quickly, intelligently and cost effectively — freeing up valuable physical
— T CASH FLOWS FROM OPERATING ACTIVITIES : and human resources. Our services include records management, backup management, image
Dperasmg incame bef.ura interest, Cash generated from operations ; Processing, paper managament and an extensive range of information sclulions including the supply
taxation and depreciation before nel working cani end maintenance of scanning and document handling equipment, software development, cnline
g capital I : o
(EBITDA) 58044 53282 106 291 | Storage, hasting, consultancy and training.
Denrecial (5 BD) {5 285) {(10752) changes 50049 57 350 107 120
apredaton csaAsa)kidreEsa T el I Metrofile Holdings is quoted in the *Suppart Services — Business Support Services™ sector of the JSE
Operating profit before finance Ciing e (4745) (6 444) 3080 1 Limited (JSE).
costs and exceptional items 52164 47 906 95 530 g.cap : Sirstigy
Net finance cosls {27 311) (18 418) (22 838) Casiippiepled fron"| Opéralioas holis =0 90 L 1 Metrofile is focused on cross selling he group's diverse offering o bolh new and existing customers and
Finance income 1744 2481 5138 Net finance 6_05‘5 Ra[d (17 848) (19.592) {3964) 1 lhe development of additional services lhat are aligned with Melrofile’s existing core businesses.
Finance cosls (9s592)| | (29| | (44832 Normal taxalion paid (4 543) (4968)  (15926) 1 Capacily is being increased lo enable the group to meet the grawing demand for ils products and
Intarast pald o loans (23 644) (24 708) (50 157) Net cash inflow from operaling activilies 31912 26 148 55489 : services fram customers &ffected by expanded regulatory and governance obligations and requirements.
Interest received relating to Net cash outflow from investing activilies (35 042) {13 353) (39188 | Melrofile’s growth strategy incorporates expansion into African counlries where exisling customers have
financial instruments 1 4052 1761 5326 Net cash outflow from financing aclivities I ;“EEd f“é 5"":“3[’ EE”“;BS lodlh_nse rect_aive? i?hSD'-“h N'i"“;t _ME‘rf’t’;‘fF ':;’5 SEZII{"Ed b':Si”EtSS f’ﬁm the
3 eserve Bank of Uganda and is pursuing further apporiunities within the public sector elsewhere in
Fair value adjustments on Loans repaid (13 491) (6 761) (27614) 1 Alfica
financial instruments 2 (9 463} 2047 4780 Loans raised 47 118 : i ’ bk
Once off al of finance : inancial review
:;:1 :m:?;§: ot 13 276 L (decregse)lincrease I itfend : Results for the period were satisfactory with revenue increasing by 10% to R179,7 million and EBITDA
! cash equivalenls . (16 074) 6 352 (11314) : increasing by 9% lo R58, milion.
Exceplioral llams 2o Cash.an.d s equwgienls Alhe 1 Alhough Headline earnings per share (HEPS) reduced by 19% to 4,44 cents, he more relevant
Prafit before taxation 24853 29577 75269 beginning of the period 28817 40131 40131 | measure is normalised HEPS. These are calculated after adjusling HEPS for a number of ance-off
Taxation (7 341) (8 019) {15 956) Cash and cash equivalents at the 1 items thal arose from the restructure of the old MGX Group and also for the accounting effecls of
Profit for the period 17512 21 558 59313 end of the period 12743 46 483 oggi7 1 changesin the far|r value of the |qlerest rate swaps. These r.ha_nges would have bes.:n a_ccounled for
: : I through reserves if hedge accounting had been applied. Normalised HEPS for the period increased by
Ag"bf”aﬁetd‘& " - ” 25t w031 Represented by: 1 16% [ 6,17 cents {2007: 5,31 cents).
Mfllﬂlhf‘ '? IETS? the parenl Bank balances 12 743 46 483 28 B17 : The group's gearing has improved due 1o the reduction in loans and the increase in reserves. Although
inority inleres| y  cash has reduced by R16 million since 30 June 2008 due to the investment in furlher faciities, cash
Attributable profit 17 512 21 558 59 313 1 Generated by operalions remains slrong. Metrofile is in compliance with all ils bank covenants and
. . 1 current projections indicale thal the group will conlinue 1o meet the payment schedules as recorded in
Further information .
Number of ardinary shares Aeeiimin 1 the six year refinancing agreements concluded in 2006.
iesin (thnusarr;s) 193997 193997 293 907 Share Share Jated I Metrofile has chosen lo continue to account for the praperly portfolio on a cost basis; however il should
- RO0D anital i | Total ' be noted thal valuations are performed on an open markel basis annually. The markel valualions
Weighted average number el Rt Sihi S : performed in June 2008 indicate thai the fair value of the property portfolio is R78,7 million higher than
of ordinary shares Balance at 1 July 2007 2421 502 504 (435 242) 70083 1 reflected in the balance sheet.
in issue (thousands) 393 897 393 997 383 997 Profit for the six months I Growth in capacity
Earnings per ordinary ended 31 December 2007 21558 21558 1 Addiional storage faciliies were commissioned during the 2008 calendar year. Investmenl in new
share {cents) 4,44 547 15,05 Balance at 31 December 2007 2421 502 904 (413 684) 01 641 : fazilities gnd ra;:kil_\g amounled lo R29,5 million 1;_:r the six month period; however expenditure in this
Headlina earnings per Profit for the six months s regard will be significantly lower in the second period.
ardinary shara (cens) 444 547 1444 ended 30 June 2008 37758 37755 1 Accounting policies
Normalised headline eamings per q 1 Group results have been prepared in accordance wilh the recognition and measurement principles of
ordinary share (cents) 617 531 10,45 231?::9 ;: 30_ June th[IOE 242 502304 {375.929) 123356 I International Financial Reporling Standards (IFRS), including JAS 34: Interim Financial Reporting, the
fRiLIor e six mapins I requirements of the South African Companies Acl of 1973, as amended, and the Lisling Requirements
ended 31 December 2008 17 512 17512 | g the JSE Limiled. The same accounting policies and melhods of computation were applied as in the
CONDENSED CONSOLIDATED BALANCE SHEET i . i o
Unaudited  Unaudied  Audied share schemes 192 2 | Related parties
as at asat as al Currancy movement on I There have been no changes lo the arm’s length consulling agreement with the Minewarkers Investment
31 December 31 December 30 June foreign subsidiary 7 27 1 Company since the previous financial year. In terms of the agreament, fees of R0,39 million were paid
R'000 Nole 2008 2007 2008 Balance at 31 December 2008 2424 502 904 {358 198) 147127 : folhe Mineworkers Investment Company during the period under review (2007: R0,37 million),
ASSETS 1 Directorate and corporate governance
Non-current assets 1 Mr Keshan Pillay resigned from the board of directors on 10 September 2008. The board currently
Property, plant and equipment 235 052 183 348 205 559 RECONCILIATION OF HEADLINE EARNINGS 1 ::nmp!rises twa exacutive and five non-execuiive direclors. An additional non-executive director will be
Goodwil 3 160499 160439 160499 Unaudied ~ Unaudled  Audted | apPoiniad sharlly
Daferred tax assel 195 11 6 months Gmonths  12Zmonths | Dividends
Current assels 83 453 117 016 104 156 ended ended ended 1 No di\_fifiends r]ave been declared for the current period. It is not the company's inlention lo declare or
— 12250 9548 10 502 41 December 31 December a0June 1 Pay dividends in the foreseeable future.
Trade receivables 48976 46 425 48335 R'000 2008 2007 2008 : Contingent liabilities
; : During 2008 a number of the group's employees embarked on an ilegal stike. The matler was
Other receivables 6326 537 4881 Profit to ord harehold 17512 21558 58313 1 a Oroup:: EMAioy g
Financial inst fair value of m! aor mar” arehodars 1 Stheduled to be heard by the labour court during March 2008, however the hearing did not go ahead
::fel::fl rlgfer;n::gs elaEten 4 2158 8 889 11621 Cafp!lal p:c-ﬁl 0:; disposal (2369) 1 and the company is waiting to hear if the applicant will take furlher aclion.
of investmen
Bank balances 12743 46 483 28 B17 Profit on sale of plant : Commitments
ard aiurment (15) (26) 48 1 QOperating lease commitmenls amount lo R9,7 million for the nexd five years. Metrofile (Pty) Limiled had
Total assets 479199 460 863 470 325 P y Plznned capital expansions of R50,6 million and replacement projects of R10,5 million for the 2009

Headline earnings 17 497 21532 56 899 financial year R35,5 million has been incurred for the six month period whilst R6,9 million has been
EQUITY AND LIABILITIES |
Equity capital and reserves 1 commilted for the balance of the financial year.

Equity altributable to equity ! post-halance sheet events

holders of parent 147 127 91 641 129 398 RECONCILIATION OF NORMALISED HEADLINE EARNINGS : No events material to the understanding of the report have occurred in the period between the period
Non-current liabilities 252 157 291 814 967 648 Unaudited  Unaudiled Audiled I end dale and the dale of this report,
Interest-bearing lizbilties 5 243916 | | ze0430 | | 257342 Smomhs.  Gmohs  “2mahe 8 prgees
Deferred taxation liabilly 8241 11375 10 306 ended anded ended : _The slowdown [p the econcry is not expecled to have any material effect on the group’s steady growth
Srrari Riliifas i = AR = 31 December 31 December 30 June : in EBITDA and in normalised HEPS.

R'000 2008 2007 2008 | There will, however, be a time lag between the casls incurred for new slorage and service facilities and
gﬁhdﬁ PEYBE:ES ;g :gg 8 gaa 28 4;1 Headline earnings 17 497 21532 s5eeg 1 iheretums generated by these facilities. This will have an effact on this period’s operaling margins.
n;f:;rzzy;v::ue 4708 13 751}3 i iﬁﬁ Non-recurring reversal of 1

4 il ' CHRISTOPHER SEABROOKE GRAHAM WACKRILL
Provision 3544 3912 4693 finance cost provision B75 (12 276) 1 : ; 3
rovisions : : Chairman Chief Exscutive Officer
Taxalion 9205 5920 4347 Fair value adjustments on 1
Interest-bearing liabilities 5 30929 28 835 29330 financial insiruments 9463 (2048) (4780) 1 25February 2009
Interest-bearing provisions 12545 Tax effect of falr : Cleveland
lue adjustment 2 650] 573 1338
479199 460863 470375 Mt ) (280 j, B
Normalised headline earnings® 2431 20933 41181 1
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4. This is the current fair value of the interest rate swap contracls at ihe interim reparting dale. AP Nkuna* (Depuly Chairman)
5. Long-lerm inlerest-bearing liabilities include the Melrofile Senior and Mezzanine loans. Short-term gﬁ ‘gﬂ‘;k”"c(ggol
interest-bearing liabilities include the porlions of the Metrofile Senior and Mezzanine loans payable N MaLI]Ih:\-Ss' )
in one year. All horrowings are JIBAR linked and are approximalely 85% hedged by way of the N Madupe®
interest rale swaps (30 June 2008 - 75%). SR Midlane®
6. No segmental analysis has been reported as the group lraded in only one segment and only in * Non-executive ,
Southem Africa. Company Secretary: LM Thompson

7. All the assets have been pledged as security against cerfain loans fo the group. vrww.metrofile.com @mw



